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OH/anH-0a3a 3HaHUM O PUHaHCax
019 pOCTa U YCTOMYMBOCTU BU3Heca

HaunoHanbHaa baHkoBckaa npemus 2025
HoMuHauua: 3a BKNag B noebiweHne GUHAHCOBOM
FPaMOTHOCTM



SberCIB.ru

9TO MHDOPMALMOHHO-0Opa3oBaTENbHbIN NMPOEKT O DUHAHCOBbIX
MHCTPYMEHTaX onsa busHeca

@ SBER CIB MpoaykTbl v AHanutuka v [ybnukauun [pakTUkym v

D —
A no 6pOKEPCKOMY CUeTy / % h 2 Llenb npoekta — nomoraTb
pna busHeca

MHCTPYMEHTbl pa3MeLLeHnsa n NpuBneyYeHnsa geHer

NoppobHee — w\

/ - \ poccuiMckomy busHecy pactum
' ’ N COXPAHATb YCTOMYUBOCTD.

Cratbu CneunpoekTbl WHCTpyMeHTbI O6yuawowmin Kypc




Ha cauTte sbercib.ru pacckasbiBaem:

Kak paboTaloT pblHOYHbIE MHCTPYMEHTbI U KaK UX MCNOJIb3YIOT KOMMaHUN Mo BCEMY
MUPY

33 KaKMMU MaKpPOMoKasaTenaMmn BaXXHO cneanTb BU3HECY U Kak NPUHUMaTb
PELleHNa C ONOPON Ha 3TY UHPOPMALUIO

Kak cobcTBeHHMKaAM Bu3Heca, pyKOBOACTBY KOMMaHUM, GUHAHCOBbIM MEHeyKepam,
rnaBHbIM ByxranTepam 1 Opyrum cneymnanmctaMm B PUHaAHCaAX NPUMEHATb
bUMHAHCOBO-UHBECTULMOHHbIE peLlleHns, YTobbl yCrnewHo cnpaBaaTbca C 3a4ad4amMu

Bbu3Heca
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= MNoapoGHee — ) KoxsepTuposarb Banioty Cucrema
@ SBER CIB @ — SberCIB Terminal

CrpaTerusa Ha 2

3aKnoueHne caenok Ha GUHaAHCOBbIX PIHKaX 1

aHanuTuka ot akcnepros Cbepa
Cratbu

5 SberCIB Terminal > Moppo6Hee OcTaBuTb 3aRBKY

Kak BNOXuUTb geHbrun

-
Ha KOPOTKUU CPOK .
CraTbn WccnepoBanus Bugeo M
@ SBER CIB MpoaykTbl v AHanuTuka v  Mybnukaummu TpakTUKYM v

C nomouwbto caenok PEMO

MopgpobHee —

Sber CIB k(g

3710 KOMaHpa Cbepa Paccy KaK B/TOXUTb D.eHbI'M
13 aHaNUTUKOB, TPenaepos nono b

1 GUHAHCOBbLIX 3KCNEPTOB, npus. Ha KOPOTKMM CpOK
KOTOpaa Co3aaéT peweHusa duHa .
ans 6usHeca. uynp C nomouwbto caenok PEMO [ (
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l '\ -' MpoayKTbl Crarbu Mccnemiau a

Mpusneyb cpeacTsa >
= PV : pen
bbicTpoe puHaHcpoBaHue be3
Sber CIB Sber CIB SKkcnepTtusza MpakTuka
@ Pa3mecTtuTb cpeacTea >
\ / . . ‘ Z 370 KoMaHpaa Cbepa Pacckakem, Kak nony4artb O6Yy4YnM CNOXHbIM
R A o 13 aHaNUTUKOB, Tpenaepos NONONHUTENbHbIN AOX0A, GUHAHCOBbLIM

U OUHaAHCOBBLIX 3KCNEepToB, npuBnekKaTtb UHCTDVYMEHTaM U pa3bepém



«MpaKkTUKymM» — cneuyuanbHbIN pa3gen cauta c
obpasoBaTesibHbiIMM popMaTaMu

@ SBER CIB MpoaykTbl v AHanuTuka v My6nukaumm [pakTUKYM ~

(;,; lFoe pasmecTutb CBOGOﬂHbIe AEeHbrn KOMMNnaHun

4 Heo4eBUAHbIX UHCTPYMEHTa

@ [loxogHbiv nasn

Korga peHbru 6usHeca paboTaioT

MpakTukym

Oby4yeHune CnoXXHbiM GUHAHCOBbIM
CneunpoeKThbl
UHCTPYMEHTaM U ONbIT JINAEPOB PbiHKa

@ I'va no 6pokepckomy cueTy ans 6usHeca

MHCTDW‘»"‘C‘IH bl pa3MeleHna n npmuesnevyeHna geHer

lm\ TpaekTopuu: oT GU3HEC-Uaeun 0o NMaepcTea

OnbIT KOoMNaHuM Henderson




O6yuyaeM paboTe c dMHaHCOBbIMU
MHCTPYMEHTAMM Ha OHJTANH-KYpPCcaXx

BecnnaTHbiM oby4aloLne Kypcbl CO30aHbl
COBMECTHO C 3KcnepTtamu Cbepa gns
NoBbILLIEHMNA PUHAHCOBOU KYNbTypPbl B

pOCCVIl‘/‘ICKVIX KOMIMaHNAX.

Kypcbl OpneHTUPOBaHbI Ha
npennpuHMMaTenen, pUHaHCOBbIX
OUPEKTOPOB, FNaBHbIX ByxranTepos v NuL,
NPUHNMAIOLLIUX PELLEHUS B POCCUNCKUX

KOMIMaHnAX.

https://sbercib.ru/kursy/gde-razmestit-dengi
https://sbercib.ru/specproject/kurs-po-upravieniyu-likvidnostyu

Foe pazmecTuTb cBO6OAHbDIE
AeHbrM KOMNaHUN:
4 Heo4YeBUAHbIX MHCTPYMEHTA

Kypc Cbepa ona npegnpuHumartenemn, GUHaHCOBbIX
AVMPEKTOPOB, rMaBHbix ByXranTepoB 1 pykoBoauTenen,
KOTOpbIe XOTAT BbIrOAHO pa3MeLlaTb AeHbru 6usHeca.

Hayatb yuntbesa

[NoxogHbin nasn:
Korga AeHbru
6usHeca paboTatoT*

Bupeokypc Cbepa 0 TOM, Kak KOMNaHuu
pa3melaTb CBOHGOAHbIE AEHbIU, YYNTbIBAA
[0X0A, PUCK U TMBKOCTb.

CmoTpeTs



https://sbercib.ru/kursy/gde-razmestit-dengi
https://sbercib.ru/specproject/kurs-po-upravleniyu-likvidnostyu

3HaKOMUM npepcraemTenen busHeca c dMHaHCOBbIMU
npoayKTamu B dopmaTe nyresogutena/rupa

(‘/} SBER CIB MpopykTbl v AHanutuka v Myb6nukaumm [MpakTUKYM v MpOKOHCYNbTMPOBaTLCA

J M'ma no 6pokepckomy cueTy ansa busHeca:
https://sbercib.ru/specproject/spetsproekt-

pro-brokerskii-schet

'mp no 6pokepcKoMy cueTy s busHeca

MMbkue WHCTPYMEHTbI pasMeLleHna n npmuerevyeHnsa geHer Ha Cpok oT 1 pa6ouero OHA

UTo penartb, Korga Kno4yeBas CTaBKa CHUXKaeTco

Kyna BNOXXUTb BEeHbrn ¢ NPUBA3KON K MHOCTPAHHOMN
BasoTe

Bbl MOXXeTe paccMoOTpeTb 06auraumm ¢ GUKCUPOBAHHbBIM KYMOHOM** — OHU

Mo3BoNAIOT 3adMKCUPOBaTb BbICOKYIO CTaBKy Ha HECKO/IbKO NeT Brepea.

Bbl MOXKeTe paccMOTpeTb BalOTHbIE obnuraummn** — Mx [OXOAQHOCTb 6y£I,ET
YBENNYMBATbCA NPKU POCTE KypCa MHOCTDaHHOFI BantoTbl. KynoHbl Bbinsla4MBakoTCs

B pybnsix yepes pOCCUMCKYIO NAaTEXHYIO MHDPACTPYKTYPRY.

YTto penaTtb, KOrga KnouyeBas CTaBKa pacTteT

Bbl MOXETE paccMOTpPeTh:

:—. O6nurauumn c NNaBaloLWUM KynoHom** () PasmeweHwe B PEMNO


https://sbercib.ru/specproject/spetsproekt-pro-brokerskii-schet

[ToMoraem opmeHTUpPOBaTbCA B SKOHOMNYECKOU

cuTyauum

@ SBER CIB MpoayKTbl ¥ AHanuTuka v [y6nukauum

BebuHapbi

AHanuTtuku Cbepa B NpAMOM 3dupe AenaTcsd CBOMM MHEHUEM U OTBeYatloT
Ha Bompocbl cnywaTtenen. NMpucoeguHanTech.

«Mop6opwmku»: seébuHap Sber(

Poccumcknm pbiHOK

@ S B E R CI B MporHo3 no pbiHKY 1 06HOBN

10 nions 2025

MNogpo6Hee

MporHo3bl Ha KBapTan: https://sbercib.ru/analytics/dashboard

—— BebuHapsl: https://sbercib.ru/webinars

AHanUTUYECKUI NPOrHo3

KnioueBble pbiIHOYHbIE MHAUKaTOpPbl Ha 2025 rop,

Y10 6yneT ¢ poccMmMcKuMmn 1 rnobanbHbiMu akunamu, HedTtbto, obauraunsmm,
30N10TOM, cepebpom, nannagueM, 3epHOM U yrnem

MporHo3 ot 26 uoHA 2025 roga Nctoyruk: SberCIB Investment Research

<> HelTpanbHbii = HelTpanoHbiit

f — 2

3onoT0 O6nurauunun

<> He#TpanbHbii <> HeitTpanbHblit

< f

Cepebpo Poccuinckue akumm Fno6anbHble akumnmn


https://sbercib.ru/webinars
https://sbercib.ru/analytics/dashboard

Cno)xHble oT4yeTbl Npepfaraem B yooo6HoM aia YTeHus
dopmaTte «KpaTko, TeancHo, nonpobHo»

T

i W
LS

Lot LD N
/ % OTYET

/ | PeweHue BbaHka Poccuu no knouyeeBom ctaeke 25 uons
OTtyer OTtyer 2025 rona

PeweHune baHka Poccun PelweHue no kniwovel

no K/A4YeBou CTaBke Ha 3acepgaHun baHk:

Ha 3acepaHuun 25 anpensa 2025 Poccuun 21 mapra 20 4 agrycra 2025
ropa [naBHoe u3 I . v

FnaBHoe u3 npe LB v 3asBneHns 3nbeu

UE ¥ 3a9BNeHUs DMbBUDb Habuynnuxoy

Habuynnu 27 mapTta 2025
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OTyer Uudposbie BanoTbl
KTo 3annaturt gusugeHpbl Yero oxugatb B 202

3umon 2024-2025 ropa PbIHKE KpUnToBanto
HOBOCTHU, TPEHAbI, N

<uliiifsin

ble TpeHab! B 200
29 HoAbpA 2024 R AT ORATIRT
8 pespann 2024

Te3uncHo MopopobHo
TemaTtnueckue otyetsbl: https://sbercib.ru/publications/report

BaHK Poccum CHU3UN KNYeBVIO cTaBKy Ha 200 6a3mncHbIX NYHKTOB — ¢ 20%



https://sbercib.ru/publications/report
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Npoayktt v Awanuria ~  MyGnukauns  MIpaxTkym NpoKoKCYSTHPOBATER

AHanutuka

3pech Bbl HAWAETe UCCNeNoBaHNUA GUHAHCOBLIX PHIHKOB,
NPOrHO3bl Ha KBapTa, BUAEO C OBCYXACHUAMU
IKOHOMUYECKUX TENHQNUMI’I,

(& SBER CIB

MporHo3sl

3 kBapTan 2024
ropa

> Hewrpannd

xomampoit SberCIB Investment Research. 0 s -

Py6nb 3onoto Hedro

* 3epHoBble >
Yrono 2>
@setrce O AHannTukKa,
AHanuTuyeckmnmn MpoayKTbI
NpPOrHos VICCJ'I e.U,O Ba H Mg,
KnioyeBbie pbiIHOYHbIE KynuTb LueHHble bymaru

vHauKaTopbl Ha 3 kBapTan 2023

C noMolblo BpoKepcKoro cyéTa

NMPOrHoO3bl, BUOEO

oT KoMaHpAabl SberCIB E—
Investment Research. I

Yro 6ynet c pybném, poccUnckumm n
rno6anbHbIMK akKUMAMU, HeDTbIO,
obnuraumnamu, 3on0ToMm, cepebpom,
3€pHOM U yrnem

lMporHo3 ot 28 uiona 2024

NcToyHuk: SberCIB Investment Research

OcTaBuTb 3aABKY

0 Py6nb Mpeumyuectsa 1 Tapudbl




Haem MHCTPYMEHTDbI A/1d CaMOCTOATEJ/IbHOIO OGY'—IGHVIFI

WHsecTumm, £

Kanbkynatop okynaeMocTu
uHeectuuum (ROI)

Mpubbins, P

ROI nomoraeT oueHuUTb 3PPEeKTUBHOCTb MHBECTULUN
Mpubbinb go Hanoroobnoxenus,

Kanbkynatop EBITDA

EBITDA noka3biBaeT, CKONbKO KoMmnaHua 3apaboTana Ha
- Pesynbrat CBOE OCHOBHOW AEATENbHOCTH @uHakcosble pacxoasl, £

\ Ro 0.00 %

Pacxopb! Ha amopTusauuio, P

CopocuT>

Pe3ynbTar

0O6opoTHble cpeacTsa, P

Kanbkynatop koagpduumeHTa
Tekywen nukeugHocTtn (CR)

KpaTkocpoyHbie o6a3aTenscrea, £
CR NMOMOraeT OLEeHUTb NnaTexecnocobHOCTb 1 dJIAHaHCOByIO
yCTOﬁ‘-WIBOCTb KOMMaHuu

EBITDA 0.00P
C6pocutb

Pe3synbraTt
R 0.00
Kanbkynatopbl gna 6usHeca: https://sbercib.ru/calculator-roi
https://sbercib.ru/calculator-current-ratio
' https://sbercib.ru/calculator-ebitda



https://sbercib.ru/calculator-roi
https://sbercib.ru/calculator-current-ratio
https://sbercib.ru/calculator-ebitda

PacckasbiBaeM 06 onbiTe opyrnx KoMnaHuUm

TpaekTopuun: oT bUsHec-naeun
0O NuaoepcTBa

MyTb OT Manoro 6usHeca A0 Nuaepa pbiHka. M3yyalite TpaekTopun
Pas3BUTUA KPYMHbIX POCCUUCKUX BPEHO0B U UCMOMb3YUTE UX OMbIT

v

OT nepsoro canoHa pgo IPO STanbl pasBUTUSA

OcHoBaTenb HENDERSON Py6eH ApyTiOHAH

pacckasbiBaeT, Kak KOMNaHusa npowna nyTb OT OAHOro o

Mara3suHa fo nepsoro B Poccun ny6nmMyHoro ¢aLH- MpocneguTe KNtoYeBblie 3Tanbl
puTeiinepa pa3suTna 6usHeca. Y3HaunTte, Kak
KOMMNaHuA npeogonena CNoXHOCTH,
M Kakue pelweHus nomornu
0OCTUYb BbICOKMX pPe3ynbTaToB.

30 net
Ha pblHKe B Poccum

160 canoHoB
B 64 ropogax Poccuu u ApmeHun

6onee 18 MnH

noceTutTenemn B rog

Hauatb npocmotp D Tpeiinep ¢

Jran1 Jran 2 Jran 3

AncTpubyL yrposa CobcTBEHHOE NPOM3BOACTBO, MUPOBOW BantoTHbIN Kpu3nc B Poccuu

BaHKpOTCTBa, AedONT U NepBblit CanoH (UHAHCOBbLIN KPU3MUC, NOUCK MHBECTOPA

peHTabenbHOCTU Npoaax

CneunpoeKT «TpaeKTopun: oT busHec-naeun Ao nnaepcrea»: https://sbercib.ru/paths/henderson



https://sbercib.ru/paths/henderson

1,25 MnH
NPOCMOTPOB

7170 ThIC. noceturenei

['lo aaHHbIM dHaexkc.MeTpukun 3a 2025



